
Proprietary and Confidential  |  Page 1HAMILTONLANE.COM

Knowledge Center 
The Basics

What are ELTIFs? 
ELTIFs are funds that follow an EU regulatory framework that allows 
non-professional investors access to private markets investments with 
a focus on the European economy. 

Previously, large minimum investments, capital calls, and limited 
liquidity restricted the private markets to large institutional investors. 
ELTIFs lower these barriers and broaden access to the private markets 
to non-professional investors.   

While there are a wide variety of ELTIFs, they tend to have certain 
attributes in common, including low investment minimums. They may 
be structured as traditional closed-end funds or as evergreen funds, 
which don’t have a fixed end date or lock-up period. Evergreen funds 
with an underlying focus on private markets should be considered 
long-term holdings. However, unlike closed-end funds, they give 
investors the option to redeem part or all of their capital at regular 
intervals, often monthly or quarterly. In addition, evergreen funds often 
have lower minimum investment requirements than traditional private 
market funds. 

Intro to ELTIFs

WHAT YOU SHOULD KNOW:

	` An ELTIF (European Long-Term 
Investment Fund) is a fund that 
offers non-professional investors 
access to the private markets. 

	` These funds were developed 
to allow investors to support 
the real economy in the EU. As 
a result, they tend to focus on 
assets such as private equity and 
infrastructure investments.

	` ELTIFs follow a regulatory 
framework that has clearly 
defined rules. For example, each 
fund must meet geographic 
and asset diversification 
requirements. 

	` ELTIFs may be structured as 
evergreen funds, which are 
designed for non-professional 
investors. This means they may 
offer limited monthly or quarterly 
liquidity, and they may have 
lower investment minimums than 
traditional vintage-year private 
market funds.

ELTIF
Framework

ELTIFS are regulated funds that lower
barriers to private market investing
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https://www.hamiltonlane.com/en-us/education/private-markets-education/evergreen-funds
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What are the risks of ELTIFs?
Like all investments, market fluctuations can affect the performance of ELTIFs. Certain sectors are more likely to be 
affected by market changes than others. Because ELTIFs are available in a variety of sectors and structures, investors 
should understand the underlying investments in the specific fund they choose. 

What are the benefits of ELTIFs? 
Investing in the private markets through ELTIFs may offer the potential for: 

1.	 Access to a wide investment pool: Approximately 90% of all companies with $100M in revenue  
are privately owned*. This makes private market investing crucial for building a diversified portfolio. 

2.	 Attractive risk-adjusted returns: ELTIFs give non-professional investors access to diverse private  
market investments.

3.	 Multi-asset exposure: ELTIFs may include investments in private equity, private infrastructure,  
private credit and real estate, providing investors with all-in-one private market exposure. 

How can ELTIFs fit in investors’ portfolios?
ELTIFs may serve as a complement to public market investments.  Investors and their advisors  should consider the 
fund’s specific features when determining the best one for a diversified portfolio. Features to consider include: 

•	 Diversification. ELTIFs can vary in their underlying holdings, but they must all meet certain diversification 
requirements. This might make ELTIFs a good fit as a core private markets holding. 

•	 Liquidity. Investors have different liquidity needs, and this is an important consideration when investing in private 
market funds. ELTIFs invest in private markets, which generally take years to realize their value and should be 
considered long-term holdings. Evergreen ELTIFs generally offer limited monthly or quarterly liquidity, which is 
significantly higher than traditional closed-end private market funds.

Institutional investors have been using private markets to enhance their portfolios for decades. Over time, the asset 
class has proven to be a core economic driver. Now that private markets are established, the EU Commission decided to 
make them more broadly accessible, so that non-professional investors can also benefit from them and participate in 
stimulating the economy. 

As a result, non-professional investors can now access institutional-grade assets in a much friendlier way and get 
access to new return streams and the potential to further diversify their portfolios.

•	 Globally, there are over 95,000 private companies with annual revenues over $100 million vs. approximately 10,000 
public companies with the same annual revenues, Source: Capital IQ (February 2022). 

*Source: Capital IQ (November 2022)
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DISCLOSURES

This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure 
of which could be harmful to Hamilton Lane. Accordingly, the recipients of this presentation are requested to maintain the confidentiality of 
the information contained herein. This presentation may not be copied or distributed, in whole or in part, without the prior written consent of 
Hamilton Lane. 

The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund 
presented or its portfolio companies, or other events contained herein. Forward-looking statements include a number of risks, uncertainties 
and other factors beyond our control, or the control of the fund or the portfolio companies, which may result in material differences in actual 
results, performance or other expectations. The opinions, estimates and analyses reflect our current judgment, which may change in the 
future. 

All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton 
Lane as of the date of this presentation and are subject to change. Past performance of the investments described herein is not indicative 
of future results. In addition, nothing contained herein shall be deemed to be a prediction of future performance. The information included 
in this presentation has not been reviewed or audited by independent public accountants. Certain information included herein has been 
obtained from sources that Hamilton Lane believes to be reliable, but the accuracy of such information cannot be guaranteed. 

This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or 
any of its affiliates. Any such offering will be made only at your request. We do not intend that any public offering will be made by us at any 
time with respect to any potential transaction discussed in this presentation. Any offering or potential transaction will be made pursuant to 
separate documentation negotiated between us, which will supersede entirely the information contained herein. 

Certain of the performance results included herein do not reflect the deduction of any applicable advisory or management fees, since it is 
not possible to allocate such fees accurately in a vintage year presentation or in a composite measured at different points in time. A client’s 
rate of return will be reduced by any applicable advisory or management fees, carried interest and any expenses incurred. Hamilton Lane’s 
fees are described in Part 2 of our Form ADV, a copy of which is available upon request. 

Hamilton Lane (Germany) GmbH is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (Germany) GmbH is 
authorized and regulated by the Federal Financial Supervisory Authority (BaFin). In the European Economic Area this communication 
is directed solely at persons who would be classified as professional investors within the meaning of Directive 2011/61/EU (AIFMD). Its 
contents are not directed at, may not be suitable for and should not be relied upon by retail clients. 

Hamilton Lane (UK) Limited is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (UK) Limited is authorized and 
regulated by the Financial Conduct Authority (FCA). In the United Kingdom this communication is directed solely at persons who would be 
classified as a professional client or eligible counterparty under the FCA Handbook of Rules and Guidance. Its contents are not directed at, 
may not be suitable for and should not be relied upon by retail clients. 

Hamilton Lane Advisors, L.L.C. is exempt from the requirement to hold an Australian financial services license under the Corporations Act 
2001 in respect of the financial services by operation of ASIC Class Order 03/1100: U.S. SEC regulated financial service providers. Hamilton 
Lane Advisors, L.L.C. is regulated by the SEC under U.S. laws, which differ from Australian laws. 

The PDS and target market determination for the Hamilton Lane Global Private Assets Fund (AUD) can be obtained by calling 02 9293 7950 
or visiting our website www.hamiltonlane.com.au. 

Any tables, graphs or charts relating to past performance included in this presentation are intended only to illustrate the performance of the 
indices, composites, specific accounts or funds referred to for the historical periods shown. Such tables, graphs and charts are not intended 
to predict future performance and should not be used as the basis for an investment decision. 

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice, or investment 
recommendations. You should consult your accounting, legal, tax or other advisors about the matters discussed herein. 

The calculations contained in this document are made by Hamilton Lane based on information provided by the general partner (e.g. cash 
flows and valuations), and have not been prepared, reviewed or approved by the general partners. 

https://www.hamiltonlane.com/en-us/strategies/evergreen-strategies/global-private-assets-fund-aud

